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HIGHLIGHTS

Global and local economic trends have mirrored one another in the recent past.  We are now

entering into a time where its becoming dramatically different.  Our community has an economy

that continues to thrive while pockets of the global economy are experiencing downward

trends.  
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Unemployment Top Economic News
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Indiana

United States

Tippecanoe County

3.3%

*Data sourced from FRED Economic Data, and Region 4

Workforce Board  

3.3%

3.8%

June 2019 Skilled Laborers

World Economic Situation and

Prospects 2019

Staybridge Suites Hotel opens on

Lafayette's east side, bringing 81

rooms to growing tourism

First all-digital nuclear reactor

system in the U.S. installed at

Purdue University

Purdue announces record-

breaking invention disclosures,

startups, other strong

commercialization activities for

FY19

China's economic slowdown is real,

but it's not just about tariffs

Europe is sleepwalking its way to

another lost decade

https://www.un.org/development/desa/dpad/publication/world-economic-situation-and-prospects-2019/
https://www.jconline.com/story/news/2019/07/23/staybridge-suites-hotel-opens-lafayettes-east-side/1797602001/
https://www.purdue.edu/newsroom/releases/2019/Q3/first-all-digital-nuclear-reactor-control-system-in-the-u.s.-installed-at-purdue-university.html
https://www.purdue.edu/newsroom/releases/2019/Q3/purdue-announces-record-breaking-invention-disclosures,-startups,-other-strong-commercialization-activities-for-fy19.html
https://www.cnn.com/2019/07/19/economy/china-economy-trump-trade-war/index.html
https://www.cnn.com/2019/07/18/business/europe-economy-lost-decade/index.html
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Global Trends

Local Trends

When it comes to the local economic trends of our entire community, we continue to

be on the upward swing.  New and expanding businesses are coming here and calling

Greater Lafayette home. Start-ups want this to be where they create their new

beginnings. Due to our momentum, our region is attracting new business and

workforce. This creates a buzz in new prospects looking at Greater Lafayette. We are

attracting not just domestic companies; companies from all over world are gravitating

to this region.  Our community continues to have advancements in cutting edge

technology and improvements in manufacturing which makes this an enticing hub for

growth.  Purdue has been expanding drastically and the Purdue Research Park/

Aviation District is a major draw for companies like SEL and Saab.   

We are becoming more of a desirable place to live with our local government

constantly looking to improve the quality of life of this area.  Within the last year

alone, we have a new YMCA, Northend and River City Community Centers

opened,  and many other infrastructure improvements.   Although the Greater

Lafayette area may be a larger place than most in the state, it feels more tight knit

than many smaller communities do.

The world economy is a vast place for growth and opportunity, but like any economy it can be fragile at times. 

 This is one of those times, especially for China and the European Market.   

While China and the United States are still squaring off with tariffs that are having some major negative effects on

their economy, there is more involved. Along with many other countries they are trying to deal with debt that

incurred from boosting the economy with a stimulus package after the financial crisis of 2008.  The Chinese

government has placed more restriction on loans and loan approvals.  Thus, resulting is less growth within

companies and overall bringing the economy down.

As for Europe's economy the troubles are different in that its less

of a downward trend and more of an inactive continent.  There

have been record lows in interest rates and inflation causing

economic coasting where nothing is growing or slowing.  In

addition with the uncertainty on whether the United Kingdom is

going to leave the European Union or not is creating a lack of

willingness for companies to expand into or out of Europe.  

While future trends in the global economy are unpredictable, it

doesn't always take a major positive event to jump start them

back to a flourishing ecosystem.


